
STEEL PRODUCTION

FURTHER REDUCED

nlor. ..all Embart-nM'?.- ?:
r ill i "

flnd Bnl Weather Again
Hamper Mills. I

,
I awoni lit anil gave bend In tho .

num of $J0,0it) encli. I

lsssslon. control, operation and
COKh ".utlllntlon of the-- Denier nnd Itlo Uiai.do

-
I

ExleiiMuii Of Copper PriCO

Spurts Demand Shortage
in Lead From Car Jam.

Imposed by ths Fuel Ad

irinlitratlon. railroad embargoea and
neither whlih Jianr,ered transportation

tere repons!t,ln for a 'utther curtail-n;- nt

of steel production last tveelt.
rjerern.ncnt requirements continue to

,Wrb almost tho entire production of
!B;i!s and fabricating shops. maJtlng It
rlrtuilly Impossible to obtain material

'
iMsJe-- l 'or other than war purposes.

iv of roke durlnc all or tiart of the
fl( at nsirly halt of the country a fur- -

rS-- made more acute the fvarclty of
iron. MW1H and off ftradea ar the

;,!y kitidt available until nest July. s
Ttiular eontravt dcllverlos are from two !

m six ueeKs in arrears, ueiienns oi :

Ms condition depends upon tho supply
I.! coke, production of which has been
lumpcre.l for want of earn.

Sump heavy business followed the
that the 23'-;- . cent price

'it opper had been exteiidixl to next
'ur.i. and producers are reluctant to ac-- t

(ui ther orders. 1'roductlon and
will b continued under tho

l.rei Hon of a copper producers' com- -

m.tlee.
IVaruportatlon dlfTlcultlen have made

;ad sc.inn on spot.
All tin In New York warehouses was

OT.mandeered last Wednesday by tho
Bmernem-- y Fleet Con'oratlon for ua by
manufacturers having Government srork
en hand. It could not be procured other-
wise, ns there has been no spot tin for

le for roino time.

BUYERS SEEK COTTONS DT VAIN.

Prices Stronger, With Mill Varrr- -
tnln Abont Deltrery.

Cotton oods wro stronger last week.
.Mills hive been slow to sell through
uncertainty concerning" ability to deliver
n.ul buyers havo not been able to find
xiiiy ot the ciotns wanted for eany
u. .S.IIInp agents for large mills max
lie rln:!iam and napped cottons for

fall delivery have been compelled to cut
erftrs down and apportion the limited
rraduot that can bo turned out before
iictober. Heavy brown cottons and print

:oLh,s have advanced to still higher
iriee and there has been a better de-
mand for wide fabrics for general civil-
ian purposes.

Government nnd other war demands
continue to dominate, the trade. More
'iport Inquiries are being received, most
of nldo'a cannot be taken car. of, an
nil's are already closely engaged on
l"0ds for the next ten weeks delivery.

find It difficult to arrlvo at
i it conception of the relations of

production anil distribution consequent
tho shutting down of mills and the

ongeatlon in transportation, and there- -'

they are disposed to sell cautiously,
'obbers, on the other hand, are anxious
n roer their forward needs lest further
lrtiilment ot mill output will bo

by greater scarcity.
Trices are: Print cloths, 2S inch,
liK 9 He. : C4x60. 9 Vic: zti Inch.

SUSK 13c; brown sheetings, Southern
lUrelardx, ;ic. ; denims, 2.20 Indigos,
"c; tickings, S ounce, 37V4c. ; prints,
'Sc , Maple ginghams, ISc. ; dress glng--

K NET DROPS.

Im Larirr In 1017, bnt Big
Soma Have to Do Set Aside,

.ir5, Koebuck ft Co. earned net '

rrodts of tit, 119,927 In 1917, compared
Jith Sli:o:ij,t07 in 1?I, Ill.lOO.ISS In

an, SD.0Sl.52l in 1911. The r.t

decrease in net from Ust year Is ,

peau'n of the cxtraordarlly large
'rods, aside for taxes and deprecia-'io- n.

Iloth gross and net sales show i

.ilcie in teases over last year.
Aftec dividends on the preferred stock

(lie. kiLwe available for the $75,000,000
onmmon stock is equivalent to $15.03 a
'hare, compared with $29.79 and $17.BS
n 19H and 1J15 respectively, but on the'! of $i;n.noO,000 common stock.

OrOM sales were $178,2(,223. com-rsre- d

nith $14:,S3B.S11 Ust year, and
r anvmnted to $165,807,(01, compared

lth M37 J00.S03. The figures which
wnunt for the apoarent decline are
"presented in tr.n Item of expenses,

depreciation, taxes and other
rwerves. The total was $H7,10.6E0 In

17 compared with $120,933,256 In 191.

Rxporta From Xesr York.
Exports from New Tork, In addition

to those for December not before re-

puted, Include; Wheat, 518 mi.: oats.
37,550 bu. . pcnn, 5,0,7 bu. ; beaDS, 10,675

rye flour. 19S bbls.; oatmeal, 13,048
, bran. 71,r.so lbs.: whiskey. 6.590
ell meal, 3S0.608 lbH. j pork, 2.852

lbs.; 534,-- 1
:

tjold
bu.;

;

'nen, ,639 IjIjI. ; feed, lbs. ; hay.
5.270 hales cottonseed meal, 84,940 lbs.; I

Jil cike. 6S4.377 lbs.; beef, S.154 bbls.: I

prn.i. 1,212,034 lbs.; stearlne. 182.841
Ins.; lbs.; cottonseed oil,
23?,: 00

It Cotton Market.
NE.v Onr.iTAKa .Tsn 9 ftn fmlt

kear here based on the
aru reported crossing the countr-- .

r'' too trade feared would I

complicate tho situation. the '
rly trading there was a brief ad- -
r.ce. but from this the fell to

r.ew low levels for the week, where the
mnfilha rtrtn.l if 1(1

under s cstenl.iy's last prices. The close ,

Jowe,! net losses of 10 to points. I

nrrn, ;a 1)3,;. ; JIfty, 28.71c. , July,
October, 27.15c; 27c.

Spot steady and unchanged; middling,

llostoti 3Imiufaparlnsr Stock,
Spfi'il linpatrfi tn Tsr Sc.

J.m, 26 Sales of iN'ew Eng-'n- d

manufacturing and other securities"r the, vtceit Included:
55 Thnmeii NutlonaJ llsuk, Norwleh.onn !5li l.""n!"t;'; rights.. Kti

3 IT""'," Cotton, Mill 14JURltr Co, of Mas 4i,! J,','1 Corp , ttJH
I ?. s,':. ?::u":y Ca- - p' w

v,. pi tt. ......... i u
i; Mtr ....in.11.ri) mouth .1I7H

w York Cnatoma Recelsts.
Ror.lnt. , .,... - . . . .'

Sj??0 wer $19,044.0, ot
8110,417.93 wm for rn.rchandlia

..rawr rrom bom-- wgrehoiweg andWt,!)? for recent ImporUtlon.
for the week w.re $l,70MiO.S4.

Minneapolis Market.
iIiN.vg.pong, Jan. tt. Flour

; hran. ; corn, No. S, ye -I

5'd),70 ; oats. No. S, white, 8IJMr flax, $3.C1W3.5.

Jt"?sV4tke,7ii-'.i,feiA

E0E1VEM TO BUNTHE BHrVEE
'

OOXTIVTITR

U. 9. Control Slot Atrrelfil iIMaa

to Kqalfablr. I

'Dg.vvgn. .Tun. IC Alcvintler It. tUld- -
win of San Francisco, ntlgeneral attorney for tho Western I'n-- i

.. A'ciivvr aim jnu if ramieKallroad, were named receiver for tlio
itnver and Itlo Crnmle Hallroad by
Judge Walter H. Hanborn In tho United
States District Coutt licro They ,

Hallroad Company," tho order naming
the receivers riecl-,red- liv the President
of th United States ami vested In tho.lint Ullttl,.... ....... ... ...,...... mjhiwii v. .ui.tuou, jirector-wen-er-

of R.illriid, Id not by thin order In
any way Interfered with or Intended to
h Interfered with, but nil the provisions
and directions thereof nre. and lire In-
tended to be, subject thetetri."

The court announced It nould '

ir ine uirrctnr-nenrn- il of Ka roads i
doraed, n plan whereby the Kqultable
i run v.wr.inny, noiiier or a 36.rn(i,onn
Judgment l.le IJcnver and Hlo
Urande tympany, would buy $2,000,000

of the "free assets" of the rail-
road to provide monev to nav off central
Indebtedness nnd supply worklnc capl-- 1

The rcvcrEhlp was asked orlclnally
.by the Klllot Fros nnd Switch Company' East Ht. Ixiulu, III. The Kqultable

'P3"' '"'"vened In this action, also.
a, receivcrsnip.

11 AT) IT ITyTDTi I f X TWT
IlMfl N 111 M KN All A I Nv ITUtllll

BY STORMS IN WEST

Talk of U. S. Price Limit
.Tump of Oats to

Xew Season's Marks.

CittCAfiO. Jan. 16. New storms which
threatened to hamper railroad traffic
strengthened tho corn market
Price closed unsettled, H to UOHo.
net higher, with March $1.26 and May

Oats finished i to lUc
up. Provisions gained 12 to 32c.

With fresh snowfalls In progress
throughout the greater part of the sur-
plus producing States, and with a severe
cold wave coming from tho West, ad-

vanced prices for corn furnished no sur-

prise. High winds were said to be drift-
ing the snow badly, and the meagrcnese:
of 's receipts tended to emphasize
the unlikelihood of any Immediate bet

( , , . ....ii.,r,!

.ii ,- .,. , ..

KnZKhe, and wee'k end adjustments cf
tradm led to n little easing of tho mar--
ket in the last half of the He.lon.

Oats Jumped to tho highest prices yet
this season, as the market had become
virtually bare of offerings. On the bulge
profit taking wt In nnd rumors were cir-
culated that the Government ould

a maximum limit on quotations.
Buying by Influential traders hoisted

provisions. Tho fact that hog prices had
reached the minimum set by the Food
Administration acted as a handicap to
sellera.

CORX t.ecnl cash market: Kn Srled
No. 1 yellow quoted at $1.78 i and No. .1

mixed tl.7t c f. Neti York prompt
shipment aubjeet to embargoes; Argentine
at 17.01 f. a, b. ears spot.

OATH Leeat cash market strong;
natural quoted at tlVM.fl:: clipped white.

.191.04. and sample, Mc.Ctl; all r.

WHR.1T Food Administration contin-
ues to amphaalze need of economies In
doniaattc consumption of wheat, and Eu-
rope ban ngaln requtsted America to fur-
nish 73.e90.000 bushels of wheat over and
above that up to 1.
Domestic consumers wpm asked to rub-stlt-

other flours for when flour ond
to further curtail use of wheat flour by
another nheatless cUy each eek.

KYK Steady; No. 2 TVestrn. $:.0 e. f
Naw York.

BAKLKY Firm; feeding. S1.40O1.43-- ,

malting. ll.li01t.O; California. il.0(f
1.85 c. I. New York

CHICAGO TRICES.

Cora Open. Ixjit. Close. ,nr.
February irlMtrch.... IKS ':c'
May ::m; is'i kj i:.4

Oils-Janu- ary..

M'J M H'i ',
March.... Ks m (!, mi. ;
Jlsy 7J. 10'. 7J 75"i 7Vj

Lard
January.. . J4.71 :i.f. :i 7i :i.j:
May 74.H .0J :i.! t:,.X 7I.S7

Bibs
January.. S3.7I :. a.7". n.M M.tS
Nay :4.72 71.41 S.il 71.4: CI.M

January.. 47.IS 47.fi 47 i". 47 M 47.12
Mar 41.17 44. 79 4;.s: t.is .i;

W: , bacons. 1.514.237 lard, Federal Reservo Board statement Is-- ll

tallow, 214,980 lbs. cheese, sued ht as at the 'close of business
275.572 lb.., lubricating oil, 3,820,347 last night. Aggregate reserves e.

. rorn. 1C.472 rye. 120.000 bu.;' creased about $3,000,000 within the last
barley, si bi flour. 54,615 bbls.; corn- -' week nnd Federal reservo notes In cir

129,920

butter, 154,055
lbs.

Orleans

pressure

further
freight In

market

tradln? nntnl.

18

nerember,
ZD 7c

Boston- -

''"m Cotton

Cordage

5'trday

Grata

$32.50

approve.

airalnet

worth

II.

exported January

Illrh.

la

INTERIOR RECEIPTS.
Wheat. Com. Oals.

Ratnrday ixccm i.t:i.mt sos.ono

Iat week ?M,(M t0,on tM'on
Last jear :.CuO Lvsl.tna n.n.o

SEABOARD CLEARANCES.
Flour. Whest. Corn.

Saturday :''' Ti.04
Last week ,. 4S. n:.rion
Last year lo.ouo Ei,m 153.0W

RESERVE BANK GOLD DECLINES

TlraTy AVIthdrasraU of i:. De- -
posits Shovrn In Jlrport.

Waskincton, Jan. 26. Heavy with- -
drawivls of Government deposits and n
substantial Increase In member hnk re
aerre, Henosltx are shown In this week's

culation fell ott $3,863,000. Tho report
shows :

RESOURCES.
Gold coin and certificates In Taolt 477.ni:,0OO
iold aeltlament fund, F. It. board., Sil.210.0OO

Gold with foreign agencies 63,.vio,ovj

Total goia neia nr oanai
Gold with Federal Retcrre "cfnti.. in.iH.OV)
Gold redemption fund V,K,V

nrntal ertld raaerres.. $!,7:.507,ooo
eg trader notes, sllter. Ac

Total reserre $1,787.7:9,000
Bills discounted for inerabers ami

V. B. bsnkj 2I'JH,!"2
BIU- - tMVbt ln "trn ra,rl":t 2Ti.9l8.ow

TM(l bni, on hand $301,374,000
United Htatea Goremnient long term

eerarltlea ....... S0.S25.0JI0
GoT,rnrafnt ,lor, Xfrml;?"'lJl,lS.V" . ooo

Allpother esrntag'" 'r.'000

Total earning assets $l,0,t70,ooA
Due from other F. II. banks, net., Xi,t0i.w
Vncollected items MI.7M.ono
Total deduction from grm deposits 3M,20,Ovl

5. redemption fond agalnit F. II.
hank note M7.OO0

All other resource 101.000

Total resources $l,t,37S,0
I.I ABILITIES.

Capital psld In $72,4X1,010
flurplsa l.ni.eoo
Oiw.mmMit deoostts i... lJi.ssi.ooii
Do to members, rsstrrs account. .. l,4o,74J.ono
Collection Items 154,9M,00O

Other deposits. Including foreign
gorernmeot credits I7,97,oi0

Total groa. daposlts $I.I4t.OU.0on
1'. B. notes ln actual circulation.. 1,U4,M4,000
V. B. hank note In circulation, net

liability t.000,fi
All otter liabilities I.'U.OOO

Total liabilities U.11.J73.000
Ratio of gold reserves tn net deposit and

r. K. nets iiaDiunai rofnomen, s.r.
Katie ef fatal resems te net dspnslt and

F. B, note liabilities combined, S.4.

PARU3 MARKET.

PAittf, Jn. 2. Trading on the
Bourse was quiet to-d- Throe per
cent, rentes, 58 franca for cash.

on London. 27 francs 15 cen-
times. Five per font loan, $8 francs 63
centimes.

".imiih"--

CLKAlltNO HOUSE MEMBKKS. ACTUAL
CONDITION SATCItDAY MORNINQ.

Jad. II. Changes.Loans, discounts.
c $l,113,t$2.(s)$ Ise.$T8,8C,000

iii iivii valine.members P. I!.
nani.. in) li,$U00Dec. I,!,0MUeservc In V H.
Iwnk of mrmhertnk t;,l,000 Inc. :0,828,0O0

Keec--re in 0nvault. Male banln
Jnd tniit tos (I,).,. l,Cl4,te Dec. 1,: :,om

Keserve In
toriee. Stale banki

.fttrml cm
jNet demand deposits S.teVUii.oor) Dec. M.nonNet tlni- - deposit Mt 3113,001 tup. 5,t73,0lI Imilstlon .H.lio.coi Inc.

"pt.cl''. '"eluded in (a) and (hi SJ,CS.0W.

Areite reerre IMS.IM.wlfa.hKire. rrf.n r W.MI.7MIlirrea.o
In vanlt

CI.EAMNO IIOfSK MKMBKRS, DAILY
AVERAGE.

Jin. 24. Cbanftt.Ixiar... di.rfliialf,
Ac V.m.llt.m Ine. IJ.Kl.OOO

in u.u
memb-- rt It.
hanks r.l. 1M,4M,000 Dec. 4.S7I.0OOReserve In F. K.
bank of memlier
banks KS.:7,00 Ine. 3,!4,000Reserve in own
vaults, stale banks
and trust cos (h) .. M,S:i.O0O Dec. I,n7,00.ITesene in dfiws!.
lorle.. sute ,atiW.
and trmt m. . . f.nc.OM n. M7.0O0et demand deposits 3,41,5:s,ono iv,.. .,(ico.Net time deposil. 2fM.74I.000 lue. 3.M..M0llreulstlon M.OM.OOO Deo. :4,ooospecie Inelndeil In (a) and h) $U,S$ 000... ... ie nruuuirci a.iv,vis,wu.Asirerste ri.,rn ... .

Kicesa reaerre .09.BM.niU
7,l.t70jneresse 13,494.710

Detailed Clearing

CLEARING HOUSE MKMDEAS,

MUMPERS OF
FEDERAL 11ESERYE BANK.

Bank of New York N. B. A 12,000Hank of the Manhattan Co 3.00Merchants National Bank 3.000Mechanics and Metals National Bank O.OOOBank of America l.&OONational City Bank 25.000Chemical National Bank S.000Atlantic National Bank 1,000National Butrbersand Drovers Bank. .wo
American Exchange National Bank. . .1.000National Bank of CommiTce 20,000racltle Hank .'.004'batham and I'heuli National Bank. 3.300Hanover National nank 3.000Ci tli ens National Hank M.RftOMarket and Fulton National Bank-.-. . 1.000Metropolitan Bank 3.000Corn Exchange Bank 3,40(1Importers 4k Traders Nat. Bank. . . . 1..100National Park Bank 4.O0OEast Kiter National 2.V)

National Bank t.ooo
1'ln.t National Hank. 10.000Irving National Hank 4.S0ON. Y. fount)- - Nat. Bank 600
(iennan-Amerli-a- n Bank 7 AO
Cliaiu Nai lonal Hank . . ... 10.000(Urinanla. Bank. . .. ... 400Lincoln National Bank 1.000(iurrirld National Bank 1.000Klfili National Hank 340Seaboard National Hank 1.000
l.lhertr National Hank 8.000Coal and iron National Bank 1.000Union Each. National Bank 1.000
Brookbn Trust Co 1..VXI
Bankers Trust C 11.340
V. S. Mortgage A Trust Co 2,000
iluarantr Trust Co. . 25.00O
fidelity Triwt Co. .. I.OOO
Columbia Trust Co 6.000Peoples Truet Co. 1.000
New York Trust Co . . 3.0IKIKranklln Trust Co 1,000
Uucoln Trust "o. . . 1.000Metropolitan Trust Co 2.000Nassau National Bank. Brooklyn, . 1.000Irving Trust Co 1.500

STATE BANKS
NOT MKMIIEKS Ol"

FEDERAL RESERVE BANK.

Greenwich Bsnk.. AOO
People's Bank ... 200
Uowerr Hank 2AO
Firth Avenue Bank 100
German Exchange Bank . . . 200
Bank of the Metropolis. . 1.000n ost Side Bank . . 33d
N. Y. ITiatuce Each. Bank 1.000
State Bank l.ll.'O

TRUST COMPANIES
NOT MEMBER OF

FEDERAL RESERVE BANK.

Title (luaranteo A-- Trust Co. . A.tKIO
Lawjers Title A Trust Co 4,000

PRODUCE MARKETS.

1IF.ANS .NI PKAS No domestic r - ,

ceipts. trailing ana no rn&nge.
Hears Marrow. 1.17. choice. 100 It.s ,

15. IS S 14.40; pes, 1117, cholre, 113 75,
fair to good. i::.10fj 13 50: medium. 1917, I

choice. 813.50; fair in good, $18,80113.25:,
Lady Washington. California. 1917, $1842

y.tl"!. Vf I
110 75011: kotensshl. 1917. Manchurl
$12.60tf 13: red kidney, 1917, choice, III'
14.75; red marrow, 1.17. chulca,

117. Manchurlan. I..B0ia,
asukl. int. Manchurlan. IS.50O4; yellow
eje. 1.17, I1J4J 11.75: burrllo, 1U, Chilean,
$S.7Ses; bsyoU, 191. Chilean, $4.t0(r!;
cranberry, ManehurUn. rotmd, $10,50Cf
10.75; long. 9 T.Hf 10.2.1; short, $s.76t
5.10: brown. 1SH. Hratlllan, t:.50tf4;
Mack, South .sjnerlran. I407&; pink.
ciiiiornm, isis. i).,ju: nma, uanrnrnn
1917, $I3Tf 13.28. r'cas Scott 117. 100 I

lbs.. 111.2; green, iiuconsin, 191,, .le.so
4110.75: green. 191S. rhllean. J10.7t I

10.75; black eye. California. 1317. $.75 J

t.Sl: splits, yelbur. $9.35. green $18.50:
small white Msnchurlan, $8ff8.2t; lsrga..
white, Manchurlan, tC.tO7.60.

IICTTKB Receipts. 11.4)78 packagea.
Luge amount of delayed atoek reached
here and under atrong pressure to sell
prices for fresh table gradea declined 121'
IVjc. Buyers .taking hold slowly at re-
duced figures. Henovnted unchanged, but
Lidles nnd packing stork show veaknrsa.
Creamery, hiirlter than extras, per lb., 52 9
t;i,i-.- i extras (92 score), Sllic ; firsts ill
tu 91 score), 494151c.; seconds (US to 17
score), 4fff4mc; thirds. HQilc;
creamery, unsalted, htgher than extrss,
Mfi:i'Tr ; extras. 5t4tS3VjC.: nrsts, r.Dfn'
S2'5C, seconds, 47049,ic: creamery, held,
eitras. 47c: firsts. 4lVktt47c: seconds, 41

4r4c; thirds, 42044c: State dslry. tubs,
finest, SOHtfilc.; good to prime, 41iii-50c- :

common to fair, 43y48 : renovated,
extrss, 44 H 47 15c; nrsts, 48tr44e.; loser
srades, 40tf42c.; lsdles, current make,
itrsts. 39lt,tr40c; seconds, 89e.; loner
grades, .17Hfi33ljc: pscklng stork--, cur-
rent make, No. 1. 39c.; No. 3, 5ltT3tSc;
lower grades, J3fJ3;Hr.

CUE EM E Becelpts. 4,1 boxes. Mar-
ket continues firm, with mors nctlvo trad-
ing both here and up State, Fancy twins
held with "onalderable, Jmni ai-- oc-
casional sales reported at points
above parity with quotatlona hare. Ac-
tivity more largely ln colored cheese than
white, hut latter gradually Improving,
Htale, whole milk, flats, held, colored, spe.
clsla. lb. 231.824c.; white, specials, Jb(f
3jc ; colored, average run, 23015ljc:

white, average run, 24Li ti41ic: fair to
good, 23 9:4c: lower grades, 20 0 22 '4c;
twins, held, colored, specials, 2314 tf3J,ic.;
white, specials. 241iJJ2tr.; colored, aver-
age run, :4'it725c. : white, average run,
240244a: single daisies, 2414V4c.-- . dou-
ble daisies, 2;.4i 'il 26o.; Wisconsin, whole
milk, fin 1, to fancy, twins, held, colored,
25i;tiic: white, Hja:Sc. : single
daisies. 2(r:6'4c : double daisies. 16A.O
2 Co.: Young Americas, held, StOttlir.;
fresh, :c; State, skims, twins and flats,
held, specials. 1 91? 20c; flats, fresh, s,

18s!1!c: twins and Cheddars,
fresh, specials. 189111(0.; rials, prime t
choice, 16W17Hc: twlna and Cheddars,
prime to choice, HWlT'ic.; fair to good,
139 15c; loner gradea, 80Kr.

COTTONoBKU One Covering by ha-
bited shorts In the January position gate
market a atrong undertone, although total
buainesa was only 400 barrels January and
100 March. January sold up to 120.85 and
at the close 120.50 was bid, with no offers.
Final bid prices 5 to 15 points net higher.

Rsnre of prices. Fr
Open. nigh. Low. Clot. day.

Spot JO. M 30.80
January 29.75 20.85 20.7J 20,50 M.3.1
February 20.50 20.85
March 25.50 20. t 20.50 3.M 2A.83
April .. 30.40-8- 30.80
Usv .. 20.45 24.80

8CUU8 Receipts. (.712 rues. Market
rather overeupplled with fresh gathered,
On Mercantile Bxehanga trading opened
at cue., and was chiefly at that price, al
though all aloc.U offered at that taken and
soma further aalea mads at (3c. Trading
from atom at elose quiet, hut hotdera gen-
erally disposed to carry over rather than
fore sales inlng to anticipation ol lighter
supplies this week. Htnrags eggs un-
changed. Holder having stock nvallablo
nt ptloea rsnglng from shout 47 ic down,
nard, based on interpretations of Food Ad- -
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THE BANK STATEMENT
"tunmiry of 81 tie bank, 'and trust

In Greater New Tork 'rot included la
Clearing Bouse, statement (flruret furnished
or state Banking Department) i

Jin. Changes.
Loan., dlacotints. in

reetracnte, 882t.4t2.ftM Inc. t.88t.4A1
peril 17, ,) nee.' 848,700

Ljtssl tene-ee- raaianm Iiu 1 Tin. ui
Total deposits 227,378,200 IV c. I.EUW
Tntal dpoells. eliml.

hating mnuota dna
from reaerre
tone and fro-- oihrr
bank and trust com- -

panlee in New York ' '
oar and V. f. de- -
petlU 87J,0S,8t Dec. J.IXMW

ItESERVE,

PC
tL2.tl2.400 11. w

iiepeaita in i)nk md trull
companies lt.ll9.0M 17.ll

Tntal tU.sr.400 "STti
Trust eempanits

Ci.h tn vault tiL'4U.oa.. i;.w
Deposrts In banks and trust.

tempanlea H.tM.tOO t.K
Total .,..llH.tS7,40 HAS
Aggregate reaerre depaslti, tlW.279,100;

Increase. SMC2.20O.
1'er cent, of legsl reaerre, 22.S0.

Federal Beaerre Bank Statement.
Statement ot the Federal Reserve Bank In

New York for the week ended Jasnary ti,
tonipared tth preceding week: v

RESOURCES.
Jaa. U. Jan. It.

Gold coin and .old cerunuatcs:
O o I d aettlement ,

fond $7,tll.000.00. tt0.M.000.o0
mid ln vaults.... 317.07I.IU.20 lll,tS,a.3
Go l with foreign

srenrles H.tHMO.W ll,li:,50.00

Hou.o Statement Saturdar. Morning,
(Three ciphers omitted.)

4

hi

'AC

Botes

$5.00.1 $43,01 1 t.Yl 13t .174 $124 $0,193 .... 830..4I9 $1,484
fi.WI 39.877 l.:41 377 .144 413 7.13H .... 40,1J
J.3SI 19.PSO I2S 140 ,474 3.313 ....-IS.H- 7M

10.MO 181,304 g,B3S :tOO 2 171 4.11 27.227 .... 148.7S4 SO.tSO
S.573 31.0S4 IW4 397 4.1. 30 4..1A.1 ... 3M.624 ....

4VS.9S4 SS2.600 3.MS 1,58.1 1.703 K,3 .... 541,7411 13,0:10
S.e.lO 70.838 311 2M0 MO B4W1 11I..1.13 ..... A3.M.: a,12

847 14.749 7 131 .1 t lti-- l 3.14 . . . la.SSl COi
7:1 3.391 :tt at r,i h avo . . 2.1S4 ....

5.391 111.R70 760 4J3 fdi 1,113 11.11:1 . . 0.1.43 .1W.1

30.371 3t'4..1l.1 1SH 1.3.14 t!13 SSJ 31.3BI . .. 204.M7.1 S.271
1.002 10.RM .1 .191 4.77 171 1.4.11 .... 10.40 700
2.337 Aft.K.1.1 1.40S 481 1,:I90 1,091 P.44K .. . 117.3411 7,030

16.033 14&.0A3 6.3.4 4'l 3.179 Klj 22,1511 .... 14.1.9SI ....
S.6S7 34 7184 129 2 S10 125 4..17 . .. 20.SS9 26,
2,113 (I.S2S I7J 27 1177 IS 2.647 . .. 11.404 . ..
2.138 S0.997 641 273 AH 4S7 S.M5 .... 31.330
7,510 P7.30t 1.4.13 91.1 J.lOl 2OH 14.2SO .... 100.940 . .
7..113 H4.0T.0 HA4 ,tH 277 4.001 . .. 21.S2S

17.510 17H.712 101 r7 Ptl .Wt 20.330 .... 154.970
ft.1 2.0K9 Is 17 179 11 45" . .. .

a.oac 20.03s :.n ah 4i 3m 3.246 .. . Is.tvo . .

2S.949 207.314 M .'.OS 1,197 61 34.671, . . 1S8.3C.I 3.407
4,103 86.407 S.loH 30 3,019 3KH 1.1.76R . . 03.06.1 461

1 44 h.331 10.1 :.H 224 :M1 1.39J . 0.370 ....
fcS.1 o.RHU 17 10 37 7S6 . 5.131 . .

11.120 29S. .11.'. J.3t0 1,71.1 519 37.1.1R . 248,904 1S.S34
N1A 6.970 AH 4 33H 70 90S . . 0.161 . . .

S.OOH 1.1.977 ISO 31.1 117 393 S.16 . .. 15.:M 1

1.824 10.759 J 2S 266 204 1.627 . . O.S7.1 63
3M 6,144 66 127 3.14 .17 1,072 . . 6.3nj l")2

3.44M 48,920 . S4S 307 607 167 6.481 .. . 48.13.1
3.979 S 1,69.1 127 2S 17 019 9.S1S . 67.38.1 2.1J7

801 10.S01 .IS 112 353 1.3SS . . 10.66.1 441
1.091 12.399 S 32 liV, 1SH 1..151 .. . 1I.04S 4.10
2.1.1.1 31. US 92 49 221 321 3.94J . .. 37.28.1 3.76J

13.9SO 37R.760 6AO 76 197 .1.10 39.411 . . 241.1.12 3I.MI9
4.6111 63,267 .1.16 74 120 260 fl.SJO . . 41,406 9.54.1

26.125 460 3.19 2. HIS 91 .117 1.1.19 56.123 .. . 376.920 36,9511
1.31S 11, ISA 94 46 7 13.1 1.661 . .. 8.5.11 I.07O
6.210 S8.9J 2'.5 1?3 407 , 107 11.39.1 . 71.O07 9.0O2
l.J.ll 23.66.1 .19 79 2M C 2.22.1 .. . 21.094 1.6.1.1

ll.tl.13 S4.142 .14 II 16 11 9. .1(1 .... 63..162
1.161 17,961 104 t 170 2.11 2.3H7 .... 16,104 1.161

368 14.08.1 410 18 301 271 1.671 .. . 13.641 1.11.1
4.070 62.3S--1 204 l M 266 4.634 .... 40.371 1.613
1.116 127 It 66 206 70 1.117 .... 9,590 t
1,082 26,130 42 170 540 S07 2,912 .... 23.3VS 1,190

1,372 13.302 1,022 27 312 485 SOI . 14,t3.1 .1

5U 3.262 44 :M 109 231 141 334 3.417 2.1
813 4.327 27S 12 .17 192 2:12 502 3.S4.4

2.300 16.991 1.071 111 1.194 Atm Hhl- . 18,174
861 5.767 d7S 71 149 2 314 .. , A. 7811

2.3A.1 14,27') AW .Hii 267 67s 7P'.l 1.1 S14
64 3.9K4 210 lit 4 .17 240 1.11 3.9r,

1,014 1S.A7H 1.110 A41 4SP .147 1.101 13S 19.847
6.14 24.107 2,276 34! 521 349 1,174 21 26.SVJ 31

.1
Jmarley 110 ":4210 ' :ir. (Irai-- .

lSSJinijc: house. ;
soe1" ' Ha.12

,.,5 to He
tt nr!": I7'.4c firm;

coarse. 81: dried. I8.73: ' 40;

11,706 .'I9..180 1.764 194 21 I

2J.651 OtS

ministration rullnrs, plrl,lnr customers;
many dealers unap:. to ubutn needed sup.
piv at ngutes. name Kits or nigner
cost gooaa neiu HI. uer, with posiion i
- .i.u".J;',',:.pwts. CalHornla eggs soniewlut at
standstill and quotations nominal. Hold
"""''J" disposed to carry over siotk
" "J h"er outlet this week rstner

Jh,n .'rc "' . ,

- ttM K-- a. ta.1 n.ir)
.esiri. nnnry wuiim. r.ni 10 rancy, j

Mc,: firdinarv tn noml, lUStSc: Kth-"T- t
1 whll, ordlnrv t fln, easfitSc.;

"Wtrrv anil 8outhrn. mthrd white,
tsecir ; Httitt. antl ntariiyhnnry trowni, SQilc; jjlhercd brown

na mu colors, ti.
FleOl MEAL '' i

In.? ol"rnen?ni receipts hern .
ftJx nsir f.nl It aarks to

PDrlnas. fio.JStiio'.TO! ninien. f to. mis ,

10.60: Karsar. I10.ol. lluekw hejt i
iiuur nil i: Tier lull in,.

oil meal. $58.50 ln 100 lb. sacks.
FHllITtt. DBIEJl Wbolly nominal sltu-1lo- n

for evaporated and prompt
selling somewhat uncertain.
API1LEV Evaporated, mate, choice, lb.15;ff 10!ic: prime, lit,;,; California, 1

3154c ItASPBKRUHTS 50c.
FBCiTIt, Applea In fair auppty

and showing range In quality, t'ran.
Perries firm. Strawberries scarce. Oranges
.in, arapetruit in tree

HAY STRAW Market weak at
Thirty-thir- d strest hay warehouse under
Iniluencn offerings
Brooklyn quiet and also weakening.
straw srtsrrs r,bout Large
bsled. timothy. No, 1, 138: No. 3 to
No. 2, 131037; shipping, lf(J30; fancy
light, clover mixed, No. j, clover
mixed. 31t34; clover mlied. lower grades.
I2I&30. Ktraw. re. No. atta.
bales about even large bales.

11DPH Market unsettled Supplies I

ii'iiuna slowly, out BtorK can ue
bousht so much more chesply In the In-

terior that It tends to make a weak feel-
ing here. State, choice, lb.. 42 O .;

fair to prime. 850 40c; raclflo 1917,
choice, 23023c: fair to prima, Utftlc;
181., cholre, 17 918c; common to prime,
I4(tl8r,; State snd j'acaflc coast, old olds.
10 e

XOLAKKKS AMI SYBl'PS Jlulasaes
trading restricted by small supplies
transportation difficulties, although

Is strong and prices wej mslntulned.
No Increase in sugsr syrups offerings, due
to moderate meltings, but demsnd con-
tinues active, I'entrlfugal, rnmnion,
molasses, 43044c,: COVSIc; good, .17,

T0c; prime, l3S4c. ; open kettle, tl'itic; blackstrap, bbls.. 31ff3?c, Hntar
svrups. common. 3SQI0r. ; medium, 4SCT
80c; fmry, 8SW75C

NAVAL NTOREN Rosin follow-
ing decline at nuth. spirits turpentine,
machine hbls., 49Hc Tar, retort kiln,

13.50 Rosin, common to 10, i.l,
strained, $7.20: 11, $7.70, I and C, 17.25;
K. $7.3(1; (I. 87,85, II I, 17. .1.',: K
81.55; M, 37.75; K. 81; It'll, $1.25; TVW,
$1.50,

Oll.a Rtandard while petroleum,
New York Philadelphia, $13.50; bulk,
t.50; 111.75; water white, bbls.,

York Hnd Philadelphia. $13.30: bulk.
87,58; cases, $17.75; llnaeed oil, strictly

gallons of "i In bbla,, 11. jo;
Calcutta oil, $1,40,

POTATOKfr Stoady for stock, free from
but many damaged auch dull

and lrrea-ular- . nermuda. bbl.. I4..',6tr8:
Virginia, crop. Il.30tt4.l0; Maine, 10"

I2.17te8.3l: long Islsnd, 18.0341 1
lale, Pennsylvania and M'estarn, 12. "J

3.88; Jersey, bbl., 31.1093; Jersey, long,
100 lbs, $8.88. Sweets dragging unless
fancy: Jersey, basket, 31 48 2 23; Delaware
and Maryland, banket, $l1.80. . , ;

POl'LTHV, DBKJWIBD A , fare crlvtd
of fresh chickens delayed in transit

cJ.ni In and n few small scslterlng loia
of fresh killed poultry by express and
freight, hut with scarcely anv demand
bulk of receipts will huts tn he carried
oter. Kresh turkejs In strong with
it reported of otto (irload of Tennes-
see fresh killed, only sllghlly chiliad In
trsnalt, at 33'ic. Sates within Inst

Geld with T. It.
agent and In re-
demption fund
F.- - Ik

2.000
97

i.HS

73
3.070

8,19.1

24
2,46.1

16

6,940

3,080

5,184 40

AND

JI.444,S.00 :tl,t07,4M.n.

Total gold re..., I 7.ml.N 8S4I.074.0U X
Legal tender note),

silver csrtlfleste.
and aubstdlarr
cxiln , n,01,V37.4J 27,42t,$75.

Total reserres... $n,M3.1t.J $Ml,S12.SM.0u

, Bills discounted snd bought)
Commercial paper. yi50,4tl.w 277..11.4U.44
Acceptances 1,77I,S4.00 iai,t70.M.5j

Total $3W,lMI9.ft $M:,U,MI.7t
investments:

V. S. bonda..i.,,. :.,au.0M.M U,aol,S.M
Municipal warrants M0.J0i.S2 Sl9.70l.32

... ,jr,Total $.II3.70?.I2 ii,5ii,sw.5 - ,
Due from otter V.

R. binki, net... tM.Oi0.0S

Total resources.. tl,lS,1M,M4. 71 tl,119,209,44.U

LIABILITIES.

Capital $1t,ilJ,0.00 $lt,t7S.lW.OO
Member bankads- -

posits tstt) tU,St,04,12 C29.U7.41S.M
banks

deposits (net),.. f.tM.tll.tt 1,424,4.
Government de- -

jx.lt lt,2N,70l.3 21,4U,S4J.7
Due to other V. R.

banks (net) t fit ,17
r. n. notes (netl. 8s7.4U,0S.Sfl aw.aio.oio.oo
All other liabilities at,tM,0tt.H ia,ias,7ia,os

Total llabtlttles..tt,13l,7a.t$4.21 $l,llt,20,43.U
F. R. notes out-

standing ........ $477.MI,U0.09 $4T7.4.W0.(I0
Agalnat which there la deposited with F. R.

agent:
Gold and lawful

$9M.4.U.0O $:M.700.UO.M
Commercial paper.. :(,77?,7U.17 711, lM.tH3.lt

January 26, 1918.

.."3.
3

"V as,

51 as
c

M t O II Ma
a

$778

l'.sii
3,774

1,750
44.1
117

AO

4.031

1.SS7
290

1.021
87

It
4.10--

All
9.17

6.73.1
till)
199

1.300

3911

24S
70

.1.10
414
39U

n.tr, I 247 24.910 1.370
167 1 .111 14.1 15.200 .141

days reported cf Minnesota at
c.ir of nt oS4il7r, and
eroi mrs c: rea ana t.i;uiiama trozen
i'u ni-- At jsuisr, miii tdd toms Jt
84932c. Soft mealed chtckene scare, but
timet receipts running and stassv
end sucli if Irregular v Kowla quiet
last nay or two, but ilrmly held, old
roosters

Ptlt'l.TllY.MVK ears on track',
all unloaded. Market nrnt nn fowls, nthseveral HAles reported at 34c. Most

teport of chickens nt 3tt. .

old toottors 2oc. turkeys 2hti 30c. on.t
sveraso iliicba geese 30c.. with some,
poar rtouthern geeie donn to 27c, Fancy
stmk. durka and geese, bring higher
ITlces ns to qua!!:y.

FKOYIHIONH Pork firm: m... t:.n:t
50.50; fimlly, $344 6.1; short clear. 50n
Ki-.-

?!' "IK. T;.:-?1"- ,. "i''P,Ve'' .,'xJ.ru"' "' unsettled: barnnH,
r c .

,u " r4'.c: pigs. 25Sc. lie,

nomlnii rfflnpd Arm; rontt- -

nftit. $27; K.mth Amerl'-Ji-, $3T.?3; Ilrazll.k".. t ouipoiitHl ntelv. Jl.'l HP

'.ie Hteir.n-- teiul ; elly lard utiarlm,
JSff ; or. ISiie.

KAIIHIT Some delayed lotn of eotton-Jal-

and Jack arrltd, but In cood
for prlnn Urce nnd prleen flrinly

fU'tdlnetl,
HICK Domt-Htl- aereenlTtia. U C1ic.;

medium. SjiS f.incy had. jjc;
tTA fanry. ij.ic Japan, iU-'.-

blu re, SiifS'.f.
JHl'dAri t1Hflned ruled ffenerally nufeiunchanged nnd reoDPnlnr of

refineries depends ablltty ofgeltiPK delivery of raw supplies and cool,
Dl.trlbullon of cranulaled to lo,--l te.l,.
prAcllenlly nil. In Cuba 181 mills aregrlndinc and sussr contlnties to idle ud st
Ports IncK-- of tonnage preventing nor- -
mal ahlpmruts. No reported through
Inlernalliinsl committee. I.lst nrleeai
loaf, s.ji,-.- . crushed, s.70c. mould A.
7Se.: mile.. 4.20c: XXXX powdered.

and dJainond A.' 7.'4:c.';' conftctlonera A.7.i:,r ! Vn. t. 7.1r.
VKILTAlll.K, MIHCKIeLANKOCM

Onions moving slowly. Artichokes firm,
Anl.ii Mrsdy, Brussels sprouts weaker.
Henna dull. Csrrots steady. Chicory and
rararide for fancy. Cabbages tin -
changed. Celery steady. Caullllowers
loner, eggplants and peppers dull KalaInner ilnlii.rh .ea.ee l.lti,.. I., ......
supply nnd lower, with many cara nhau- -

doned ns not .worth freight charges. Pens
In il.ht supply, parsley nrm.

:

RAILROAD EARNINGS.

CHICAGO, LSD. L. lanLTSVlLLK.
I'll Change,.

Third itceW Jsnoary fei.975 Dec. 888.11.1
Jinuary 1 In January 21. 31S.1C0

CBA.NK TBV.NK SVSTKM.
Orand Trunk Mootb of November.

1PIT. Chingra,
ffre.s receipts S.SS7.27J) Inc. .IlO.iV)
cxpciisrs ., inc. 1.11,1.10

Net AM.20i) Pec. ;i28,6lO
From January

dross receipts... ,i.to.2) Inc. a.U8.U0A
Lspenacs . 7.801,001) 1.3H.KS1

Net ..,.gl.7,00 Dec. S27,W)
(Irsnd Trunk Westsrn siontn or Ttoventtiei

dross receipts A1IL1JO Ine a"73.0.V
K.penies I5.0O Inc. :7!,1(H

Nel . A'15,W Inc. a'l.DM
From January i:

firnaa rocelpta Inc.
Kipentea . 1,78,JJ0 Inc.

Net; 4i..;. CK,iU Pec. g2.4l)0
Detroit," liraad Haven Milwaukee Month

of November t
Cross recelplit... Tns. a.Kipensee 81,1ft. inn f.r.X)

)
"Net!,.,.,,-- Dee. JII.IOO

I 'rem January 1 :

liroae receipts fl.2M Inc. AylLTdi)
Lipenars "0I.8W 1U.7A)

Deficit 077,;i) Inc. SVW.VyO

- - -
"ry saltej clcr. li-:- o iiflour SO i ,

VoVr 5""rrrl "rm- - yellow.fair xood IRcrldUc
$10 40 "lO.M; VlO P''"'''! hams dull, regular. lb..

Jut. .pot snd arrive! Corn in-a-
25 'ic: skinned 18.20 lb'. 24 Tllo,v

Bteadv. Fine whfls and yellow, s clty special loo-- e. Ijird
4.70; 4.;strt kiln middle West. 2.1..ma 25 city quiet,

201
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WnnnvIVAiiia
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vulues.
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supply.
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of heat;- - snd slow trsde.
Iteand steady.
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114:

I. small
with
still

iorw.ru
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under,
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fsir,

easier,
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$121

and
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New

pure, lbs.,

frost, and
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lbs.. 4:
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shape,
snle

fev

tuonrr

E

890

64i

fresh !Sc,
'iinnrsee freen t.
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sales
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TEXAS RAINS START

SELLING OF COTTON

Trade Buying Meets Breaks
and Final Declines Are

Not Large.- -

I'liconllrmed reports of rain In Texas
and official forecasts for rains or snow
with another bli; drop In temperature en-

couraged more aggressive selling In the
rotlon market yesterday. On a break of
30 tn 24 DolnlH from Frldnv'M closing
figures the market met good support
from trade sourcte, nnd a llnal spurt of
covering made the close firm at a net

. .j of lnnl! JU.. con.
tracts broke fioni 30.03 to 23,65c. and
Uoe-e- ut 20.&3C

Although unsettled and Irrcgulnr, the
market made a fulrly steady showing at
the start on covering for over the week
end and the continued absence of spot
pressure. Flrit prices mere 5 points
lower to S point higher, and the active
months told ubout .', to 9 points above
Friday's closing figures soon after the

The unfavorable construction
placed on the speech of the German
Chancellor failed to check tho optimistic
tain of peace prospects and the early
bulge met a rencwnl of selling on the
view that peace Mould be a bearish
factor on cotton.

Urarlsli comment resulted from re-
port that the Fuel Administrator had
notified Fall Hlver manufacturers that
they should not run on Saturday after-
noons or at nights In tho present emer-
gency, but wellli.ff did not become ag-
gressive until private reports of In
Texas were lecelved. I'osslblllty of n
break In the Texas drought seemed to
Increase confidence In bearlnli or reac-
tionary circles, and for n time tho mar-
ket was weak and unsettled. Trade de-

mand for October appeared as the price
nppro.tchcd tho 28 cent level, nntl trade
buying as well n.s covering was :t con-
siderable factor on the late rally.

IiOcal map readem said iprospects ere
better for heavy rains In the centr.i 'ejt
1hsn ln droughty sections, and the at

forecaat Indicated that ralus or
snows last night would bo followed by
fair, cold weather. Tho drought ln the
.Soutlrwest has been too prolonged to be
rellei'ed by anything short of good soak-
ing rains.

Karly talk that the freight embargo
Tras beginning to bo felt In scarcity of
raw material was nulctert by advices
from stating that the em-
bargo would probably bo lifted

IiOcal spot market quiet and 2ft points
lower at Zl.COc: sales, nil. Southern
spot markets unchanged to 23 points
loner.

Range of prlres Frl- -

Open. Hi.h. Low. Close. ilnr. I

February.,. sill H I

March 50.40 M.y 3'lli :.J1.35 80.45
April .. 9I II SI tl5

Mar S.M 2J.yl 29 C5 79 M M 2.9
Jnne It
duly 29 M d "7 :9 10 29 47 II 4

Auruat 7S.S.1 79.3.1 73! 21 2.. 79

October. ... 2.v : ;i ni :.u r. 7 77

Decembir. 71.13 It 13 21.12 27 SO SJ 78 04

l'rnnsj Ivntita Cm do OH .Market.
Ott. Crrr, Fa.. Jan. 26. Credit s,

ances, $3."3. 77.173 bbls. ;

!6.4;7. 3$, 366 ; avei- -
age. 4S.20fi.

Boston, Jan. 26. Copper shares nulet
with a steady undertone, price changes
being A. tJ. & V. 1. frac-
tionally lower and rtjilit. lt,oth Fish-
eries firm, advancing fractionally. Sum-m- a

ry
M1NINC

Sale. Opea, Hub. Low. Last.
f Am Zinc ... 11 j.i, it jit,

Adveniiiic .. i r. !; 1U
iJi Arizona Com .. .. 1.1 !i 12 n
1M Cal A Irir. . ... r. C c
iofeniernlil . . . 12' j I3tj ll'i i:'4
lOOoppcr Kantc ... tfta H'j 4Cj 4sloiJ.ily Mei j 2 2 2

1;:. iimi. iml 6, i', si, ;t;
dK.Lt Hutle .. ., '? 9'j ft,
;o Isl jiiil Cretk .51 Si 51

1.3 Nipi-.ln- r .... Mj , "iNorth Hullo ic, 14'. lit. :'.OsfiiU . . 7.' 2 53 5" 61

.0 Qlllncy .. . 7.1 71 71 72
Fc ..'n.'

M' Sem.-.- t 7 7 7 7
111 shannon . .''. 5. Ida 1,1;

.I' S Smelter .. 4; 4n 43'3 4.'.'-

I' ! Sinell.-- r f .. t 4t; 44 41
IV) rish Aikx :, :,s j
! I'ta t'i. II II II 11
;o Vlitoila . 7", :'i :s i'i

IIAILIIOADrl
1 ltn.lon i .Vll.nli) i:i 121 12. 12".

II11 llnatnii CI . . It't IJ 41 41

W lloiton Silt, l.li c. 2 2 - -
Hi 1 lit lit ur; Pf I 5"' 5.. 5.-

I Malm: t'elitial. . ) ) ') su
19 West Cud.. . . ns r ;s

MlfCELUMlOUf.
Am Vg CI. .f ... !!,, rd t". ?1

To Am Siursr pf . J Vv V" If"
.12 A T A-- T .. b'l'i IM'i ll in.'i
r. Am ii.k.i.mi pf.. . m :n - '

ltMl A C, A. V 1 .... M3i b)i 10Ci IU
160.1 lli.th Ft.tl 22- 21 22!-- j 22'i

'l lis i'.le.- - . . II.. 113 115 ll
45 Hen Clec I 'i 1'j 125 l'--"'

7. Miisenlhsler . .121 121 12:- - 15:
2", N IJ T' l !,iTi ' $

IS North Tei El'v .. .T, ' 5"i
S5 Sw 1ft ... Ii 126' t 124 12-- i

40 I nlti-- Prut . . i'i ' '
IU l lillml 1'rtilt IW 1

2iO) 1 entilln till ti T1.

r.n.MK.
tlOrt x 1: Tel U !' !" l M

psH) IVid t'ti-'- f"i !"" t"''i
IWll Punttt Mlk'ir .7'' 71 7! 71
5.SI.I C r.s P7', '., to. !'7

ll.xl Vl'lltllM Oil - 1 v

23'l C l Liberty vi V. It 97 S

270) t' S Lib rnnv -. W.2H !"". I" 84.21 f"i 2
7W0 C ,S Lib 1913 !".t" '" 7 t" - : H

HOSTON Cl'ltlt CIISINO.
Bid. A'b. HII .'t

' Am 0,1 14 1. Humboldt i ')

".v sui, .17 iron nioH . I.
l)eo'.n ) 7.. Iron Cap I'.'l,
llirsliam M ,lrt Vmle
lloh.nna 1.., ItOeil . . 50

!ln" co Majestic ... .i
!'"" ,! . Mix Mrlsls. :s

' blltto I.ou I 1. Mm Tung K.

'Jim" ''' ;n Ni k- Ilainc )

''" A An I Nat 7. A I, . l , 1"
1 I. N Cornell.) . 10' j

Sr0V i!0" 11 .' Nil Dun. ., .' 11

1 n" Ariz . r, J NUon Nev., llV
.12 Oll-l- fl . .. 10

ChaVup cop" i 7 Onordaira .. '.M

i Chief Cons :rV 2A I'iniieer Con.
Ksele & 11 11 K.n iienv .

Karl Kuirle Itllhl . ;
i I'oniu t . . ,(" 's W Miami.

tlnld like .n: "i W MlJmi
i Ciiu Cop ft. V 1' Ven'e Kit

If mi ,,l I ,,,i Viiiona M.
I lloma 1)11 f, Viikoti Hold.

"Part paid. (I'llll il
I

PHILADELPHIA.
i

I. Market moved
within n tritrcttv with trudlnt;
coiitli'.ed to sm.tll lots. Suntnnry:
tt.le.. llk-h-.

4 m (1 n 3 17
Ijlkn i'llll loni . U. 1.", I1' If ,

:ia Vtula Kle.' . 711,
pi Kif.i Stnraso . It
iA p 11 T I r .. . . !'.Tniiopaii Minliti 81 Jil 3, e's
fj! Tono Ilelniont (!'

P" Union TraUlnu . 41

.0 t'nited Uii Imp. 7r.t j Tot.

PITTSBURG.

l'lTTsiii'nti, .lin. 511. Marlyot dull, taHU
no decided trend to juices. Summary :

Sales, Opto. I llah. Low, Ls.t,
87, Am Window (, M I2i 4.M1 41',
fr KayettH , a a . 110 110 110 lb)
& Ind lire Inc pf mi 9t,

110 Mlra I.t A lit . tit, r,it.
) Nevada ( on.. V ll'i i";
10.1 Dh'o Fuel Suppl)-.- . 41 41 41

1821 Pill a Jerome .'.'i CI Clc,
If'i Pitts Ml Slta-t.- .. 'I lf

Si Vfstlnth'"le Llee lrt'4 451', t) 4

London .lliutey Slitrkrl
l.ob'po.v, J.'in. So. Money, 3 'a Drrcent,

Dlwoutit rates, elioit bllli 4 pot
cent. I thven inonllis bills, I 1 1 . clold
jirciiil.o'Oja WtAtuji, ,1 10. 00.

ATLANTIC MUTUAL INSURANCE COMPANY
New York. Jaauarr 2tB, 111...

rta naoMes. ta csasrsriSf wUS UU Cktrut or iki cesisasv, tafinu Us ftUtntm mssni tt iu !' on

'ratCVasaas't astliwn a I'm roslsr.t m arl oallaljsi irattM-WM- s .
fTssasiajs as sues nut frsra ths IttJsnurr. I17. in lbs ilsl 1.17 '!'!'!: ?ivii
rrsmtuais oa rollcln not marked ott It". Jaouarr. 1317..... i.i '.7'
Tsui Prsni turns
PreashDM suited eft frost tit Jaauarr, 1017. ti 3tt
Istsrast on the la aitnentsof theOorapanrrereTed
lataraM aa IMposna ta Banks and Truit i:omraule.,
nrai raeeireu was i aies ana

paid durla. lbs rear. .., u. n.i..- -' .vu'.s.17.os 8 SIO;744 ol
J.Vl73.T5Tji1

and net arm ef Premium. 'tUvTl'tluA,
upensss, IneltvMH eompeno'un or orncers sni

admtlssssaau, ate

a tftftdead at latereet of Sli per rent on the autan-li- rerttneat of prorits will be patd te ts
botdera tkarasl. or tnelr teisl on aul atter r.ietj.v ti- - Ullh nt februarv ne;t

ITieeiitata.dlnceer'lllrsieVof ibe Uvies or I nt ant ot I n will he teiiseaed and uii I to the holders
tkarsef. or tkatr lesal rapmentstlie.. nn and after Tueidar the filth d leoiiiarr Heit.fr n M'ii dstaall
intaratt thaeeoo will rease, I r.e to be pcoui-e- l at toe lime ot iiavmeut ant rinreleJ

A dividend of Forts per rsnt.ll derUret m Ihemrnel ot Hie t tor lh rear ending
1lat tMensber. 117, which sr- - entltlei to pirtielrle in dlvMenl. ur wn.cti, npon application, certincatst
will ba Issued oa and arter Tueidsy tnr M.enthol Mar "ttiUy order of the Baard C STANTON FLOYD-JONK- secratarr.

Tit
F.DeTOrtD L. BAYLIES. Hf.niiERr L rilt'OO--

HAMITF.I. T 1IUHK4HI1.
I.KWI4 i:411 I.I.DVIIIH,
wii.i.iam 11 i.i:rrEitr-4-

AItl.H- l 1 t. l lllfll,
NIC HOMS r fll.MI-ll- .

WALTER WOOIl PARIONI.
I IIARI.K-- l 1, PK4IKIUY.
WII.1.I1M K
JtMI.SU posr,

HARt.K-M PI141T,

Nicnnus niooLE.
JAMK8 aaowN.
JOHN CLAFI.IN.
ClEOROKt- - CLARK.
ntEDERIC A. rtALLETT.
CLKVF.LANt) II. IIOUUK,
CORNELIUS EI.DF.nr.
RICH Ann II. F.WAItT.
O. IT ANTON rLOVDJONES.
rBlLlPA.S. FHANKLIN. DALLAS II, I'llll

AtStTf.
Csttad Bute, sad Stats of New York

Heads .8 1.183.000.00
gtoek cttas cttr or New lorn nn

atoeks at Trust Companies A llanka 1,441.680 00
Storks sad Bonds of Railroad. 3.317.I1' 1

raker Securities.... 305.410 03
Spatial Iseposlta ta Banks and Tru.t

companies,. 3,000,000 .00
Real festal e eor Wall Street. William

Slreel and Elrhanas Plsre ...... 3.900.0O0 00
Baal Vataw on Btaten Itun I (held

under praTtseina ol Chapter 4M,
laws ol 1117) 75.000 06

Premlun Notes 1.00t.677.7l
Bills steeelsahle 1.011.410 11
Note Receivable . 5.127.26
Caak ta bands of European Hanker

to par losses unler policies peyabte
ta foretca eountnea. . ... ....... 804.67A.67

rash In Hank aad In offlre 2. 1ST. US. .17

Statutory Deposit with ths State ot
ajussosisoo. I ui! r , .A ..... 4.761 00

.IS.041.SW.J',

il.u. km,hf Anmn
Aerruart Interest en the 8 1st fls ot Decerulier. 1117.
Beats due and accrued 00 tr.e .list dty ot liereniuer. lai.. spiunlei to. ...... ...........

dne or accruea. in companies authorlied in New lork, on tbs Slit day 01

Hacemoer. tsir, amounteij ,o.. .. - - - -

Note- - The Insuran-- e Oepartir.rQt rssestlmsted trie value of toe Real Latalsoa Statan tilanl
In aires. of the lioo Value men sonte.st ...........

Tke Inanrsnre Ilepartnent's vsuiaiioa 01 oiocis.
ustlon ti.

OB the basis oi then Increased valuations the balance,

l3.i41.4Jt.S'

Dayton Coal, Iron & Railway Company

8 Cumulative and Convertible Preferred Stock
May be converted into Common Stock at the option of the holder,
share (or share, and dividends are cumulative from January 15, 1918.

Property and trquipment recently
appraised at $3,969,900 total
preferred stock issue of $2,000,000.

Offering Price $4. (Par Value $5)

Dacripliie circular (rninj outline of enrniinj possibilities on rcqual

ALFRED H. EBERT & CO.
60 Broadway, New York

Telephone Rector 72!

OUT OF TOWN MARKETS.

BOSTON.

unimportant.

riiii..ii)Ei.i'iitA..Iitn.

against

CHICAGO.
I

Ciiicaoo, Jan. 25. Itontli Fish com-
mon again the main feature, showing n
further gain on u, larce. volumu of busi-
ness. Other rtock.1 fractlotmlly lilsher,
but dull. Honds iu!ct and 7ir!oes

Summary
Sites. Or n. lll;li. leiiv l.st214'i Booth ri.li ... . -- .'i, --'0'. 22'. 22-

2l'iolll 1'ieli pf H VI t
20 I'hao I'ncu '1'H'l I.'1. 4't ii I"
15 i'h&t liy erli-- . ' i's ,'- - '
20 Cct.iw IMl.on. . 10", . .. J.14',
1 Hlsraotid Mt.li .17 1"7 1'7 ' 1",

"

V l.lndaar I.t pf . it 11 n it
40 Mont Manl pf US 1 i If,. pe.
50
10 Quaker

Peoples
Oat,
t,sn Ji: J.'.7' .4!; !!7'

1P3 lo-- l 1 VI j J7,)

bl Mni.it Warnst .'.' r.i bn
2.1 Swift i7t,i :: i2iii ,

2"5 I'll Csrhiile ,ii. ,i ni., ri,2.7 Wll.on pf . '.J '" 1.4
100 llsskcll llsrki-- , ii 75 t 35

BALTDI0RE.

Jlii.TiMonr:, .Tain. 20. Nothing of In- -

tcres't developed. Summary:
Mlr. Opa. Jllch. low. r.tt.

.. .. &7 &7 67
lit Arimilfl K & .. atv'i s sfi'-- i

HZ
3 I'oa

t'cs.tfTi
Cual... . . i''i iw icy vjy-- i

2i Pavliliiin Chcru. sfiii ;w. 37
H lltm-t- Oil.. ... . ic ffli r.j

2 lImiton Oil .f. cAi r?i fs
' 5rMit Vernon .. I .'a ll'-- US ir.v,

I'W 3trrrhirM M Tr ) V) vot, m
4 .Nxrtlicrn Ceittm ,1 t.'S TO,

: V S . ... J.yijr Ciii.nl liy :i :i ;'t :t

LIVE STOCK MARKET.

IIP.nVKJ- .- lb'iript.. 710 h,ad; mainly
fonsJuned to hk.i1 tl tilKhlerors. No trad-
ing uf Importance ; frrlloit etchdy Dri'sted
beef steadv (utninun t.) prll.10 liatllfl
side,, liU fi,i per io

CALV- I- Itei'rlpis, 10 htj.nl, 2J1 on
en!,-- . .Iiai k,-- t ,ti id lenls. SliUS per
100 lb..; iull, ill u ' I L 11 dre.s" Clll..
24 V2V. i'er II- . coi tty drLCS-- il ,i ,

20 W -- 7c.
Salon Ne ton A r i cM. 122 lbs

cveruKe. $1'J per 100 11 . t i ii Is. MS, tilItems Comtntsnton i'o. I'i f.ii., 110 11?.
1 cull. 90. 814. Tnbln , Shannon: 7 eale,

5, II., I e.il. 121 $19
MI1.KP AN LAHII- s- Itec 0 0

h"ld, ine , .ir on m.l"
Isiiiti. n 'irdtnii to fo Ir she p. I II
11. ..a per 1"o it.' nubs 11 7.H.0
dresn-- d nuittim, -- 0 i : K . p r I.. , .lrcsou
Initil". 2'ii

J.ilt,--- s Sander'.: 20 S'ate Umbs, 4J
lhs, ncrai:e, J" p, r l"'i It. i i hhet-i- . ICO,

!tt..v t ' i 1 Ci- r.

lam". 7" ,51'. s .heep, lit, III.
Il()(',. Ilecelpl', lllu. hett, lime nn

eal.' r'ellni; tiuitili ,illt si.-- Ij t'oiintry
tlrew.ed boss in fall il, mar, at 21tr2.1c.
rr lb

(liber Cltle. Lite loeU llarkels.
I IIICACI). J.m Jil lines Kec.lpt,

il.nl link 81.V4H , llKltt.li.lv
1.1 ."..". mixed. 11.1 ir. .i r, 7".- 817, It)
si i.i. ii, rouw.i, IU 1.. --'., purs, I2
if J 4

I'all.e He plpln, ,1 PM0; neak. Nttlto
r er" is ;;i)ii 1:1 7"- ". ker. and feeders.

17 '.'.".f III IU; c.i mil hrlfere, Jli 111 i'
Il.u."; elites. Iii( V

Sheep -- ileeeipt'', 4,i"il. weak Wethets,
8n.r.sf 3 io; l.itniis II I .1(1 .r 17.

K.NV ir. J i. 2d - 11 He- -
rlpls. 3 iiOii. lourr Hulk, H-- 111 111.

liejty, $H4rltl.2i; p.n'kerH mid liu clierr.
81.". or. ti Hi 17. ; lUlit, Jl.'.Mti, lit in, Pigs.
lllii i:i.7.".

, in,), sle,id. I'I line
fed steers. 5 2 8i 1 :i. 7.0; dres.cl b"ef
linn 1L'.",0: Soitihern eteets t71 111; cows,
III Cnl ID Ml; heifer... JfifllMl; slnck-r- s
an.l fecl.-rs- . $T Jil ..: bul's, $C Tr,f In;
calves, J7TI14

Sheep- - Hoceipte, 1 flOil stesdv
81."..T.".'I IC.10 earlha--. l .1 (0 tl 1 4.f.0;
ncthers, ItlmU. ewes, f 1 2 i IS v ".

ST. I.OCIS, .Ian. .ii Huge K.ceits,
.iOO! lower IJKllt.. $ .1.20 'il 16.5.1, )il',g 3r 4.T.1 : pile.l an. I butchers, 1 1.1.70 fr

11; sood heat-- , $1S 1v 10; bulk, t;.70tfj.'...
r.itlle Hcelpls, 1 soil; stea.lv. N.illto

heef steers, jtlMJSIl; Irnrling H"er. and
heifers. $7f)1.1.'0; ions, Juji ll.oO, rtm-k- -

er and feeder., $I1 10.7,0; iijtlvu oa,M-s- ,

Jt.1Tl5.73.
Hbe.p Itocelpls, ISO, Lunl v.

tl4TH US , ewes, tll.7,0ri2;
111. 300 13.2." : dinners and (.hoppr-ii,- , iiiH.

'

I'lTTMIl'UU. Jan. 2C. tlng llo-lpt- a.

2.000; luwer. lleiivlrs, JlCSOiMI. b'HJItoraers, u.nt loraers una jnuf. )I7M
1 , ,1 .

rilteep and Lamb Iterelpi, s.nno;
steady, Top sheep. ,'11: top 'anil-- .. 11''.'."..

Calves Itecelnle, 200: Inner. Top. II
K 8 NT lll'FI'AMI, Jail, 2' -- c.ttile lie- -

celtita, C80: slotv.
I'slves Ilcrelpts, 300 ea rr I ill"".,
lings ."l'0 iol lllv),

ml.ii'i and Aorkera. CO "i K 'i lit: lit
Vorkers and pl'ia. 0 i(iiiKliif,
tlitl ii.'i; atags, 113V '

Derember. 1017

PrssatuaH

P1.TER8.

'
ii7i7f.;yr!

during the year 8 10t.4t t ,t J
etc "' uitari'iM s S14.S77.Jt

timctfc)
aim sis i?

t eri". taiei. i;iio3prf . S17.S11 ni

rr.T trx
ANTON A RAVEN,
.IOIIS- - J. RIKK.lt.
imi'lll.ti nilltl VION.
Jl'srUS HVPKBTI

11. 1. mm jav w iiticrrrxiN.
SWICEI. SUI4N.
Wll.l I AM SI.OANC.
I (lUI' STERN.
ivn.t.uii a. srni-ET-

.

tn oitr.i: r.. tubniiri:.
tir.onnK e. van Titvt.. Jr.

r. Itli'llAltll II WILLIAMS.
A A RIVEN. CAtl'mm ef IM roaii
rnuNi'.i.tfs r.i.Di.nr. rrwi:WAI I Kit WOnl) PAIt.'ONS. I fe.r4Wal.
rllAltl.LS 1;. FAY, 21 xut-f'iu-

WILLIAM D. W INTLB. 3rd cl MtUnt.
UAtULtTlt.

tttlTlsted titles aul LoM- -t Unstt- -

tiei in prncew or Aiiju,imen(.....a s,2.A7.isv
wrenimnif on L'atermltited Itl.ks
Ceriflratet ot I'roMM and Interesi

L nAlit .. ..... ... 301.406.75
Return rrrmliim. t.'np.ld..... 1JI.MO !l

Tatei Lup4ld ............ 50J.000.00
Premiums on Termi-

nate! iti.ki 365.607.17
CUlm, n.t Hettleil, Inrludln.

etc. . . 183.317.10
Cerllflrve, of I'nifM. ordered

Ulthheld lor Unpaid Pre-
mium. 22.750. 10

lnome rt Withheld st Ihe Source.. os
Certiorates o! fronts ojuuo.lloc... ,7:2.590.0U

Balance 5.318.371.55

..5.3I4.1JJ..1Sto.... -
77.301.50

5a3.te7.r1
63.700.03

iwm, .na d,.., roiuiiier, mlxvub w.
would be..............

ELECTIONS AND MKKTINt.

.WwYiTk. .lanuiry 17th.
TO Tin: ioc'Kiioi.iRiis ok rnr.si- -

1IKN r AMI I)IIt.( TI)R or Till.
MANHATTAN COMPANY. I'LEAS-t- t
TAlii; NOTICE:

1 That a .wi)HrIf.I M'tlmr of th SI of -

Imltli rs of I'rcpMcnt ani llr-ito- ol tt.
M uihatl.tn Coinpny will - nt tr
urtlc ct th Company, Nn. Wall Str"i,
Jn Ihe HoifiUK'h of Munhi.ttan, of .
Yorlt, on the Cth dy of Tebruary. 19M. at
12 n'clocii i.oor, iur the purpose of otlnc

' upon.
(a) An ns,, mnt ntril Into anl

mr'ln h thf Ilfuril nf r!rrr:or9 of lr
fiMU untl Dirt on of tho .ManlmttMii
t'ompany nnu tnu f I'lrectors o
Hank of trie SlMtrnpnlif ;urii..iit tn th

itlnni of th n.tnk.ntr Uw nt th
of w York, tor i hr inprn-- of

Hstuk of th MetroviOiM Into 1'rei.t1nt
Dlrcctnri- - rf the M .nhnt u ronipsnv;

h) An inrr.ne! of the IluRrii nf Dlr''-to- r
of rr4!dnt and Director. tf th

Company from tneUo t
fujrteen
i. That a Fprcial M"Ji. of tin Stock-thol-

of PrcFldent nn Ptreeter" of ih- -i

Mnnhittan Cimpanv i ill li" hlrt t th
I olTlc of Iho Company, Nn 10 Wall Stre.In l he nonrnph of Manhattan, City of

York, on the fu day of Fthruan. 1?J, ati;!1. o'rtork V M for th" rurpf of
tho Intrnn. of th'1 capttfl 5loc'c

or preK!nt and I)trtetrr nf thJ Manhat-
tan Comoanj from eont,t'tlnif of
41.10ft "hirfa ot the par vain of Mft "aeh.-.t-

K.;,ftp,non, eonslitlr.B of So 00j thar of
th par value or j.o oaeh, and to provld
for th dtsp'-nltio- of uch InereTf?'1

S That th trinfrr Hoohn nf T'r$Men t
an DIreet r4 of the Manlmttan "ompnrT
will to rlc,M at lh elop of btj'tnta Kb
ruary i"'tl, odd r'opend at tho beffln
nlrr of hMitn,e hVbruary 7th, 131

ffly order of a xnixjorlty of tho Board ot
Dlre:tors

STHPHN HAKER. TrcBiaent
DAVIU II PinitKON.

Cashlr nd Secret rv

II .INK (II TUB AIETBOPOLI".
To the Mnrkhnldera nf Bank of

llelrnpolls, Plen.e Tnke Notice:
I A Sprilal Meetlne; cf the Sloihnld"rs nt

Bank of the lletropnils will he li at the,
nltlc- - ot th" Hank No 31 Union Square, trt
the Itnrounli ri Manhaltm, nty of Nasv
York on the Mb. day of Feh-u.ir- y. 181S. at
12 o'clock noon, for the purpo.o of xntlns;
I'por an acreinent onterel Into and mad",
bv 'be Itnsrd of Ulrertnrs nf Tlink of the

a- d 'he noard of Direefnra ot
President at 1 Ilirrrtors of the Manhattan
Cnmriini r irmi.-'ti- t to the provisions of the
Banliliip; I... of ths ptate nf 7e- - TorL,
for ilm ir.rrjpr of Hank of the Metropolis
Into President and Director of the Min-
im t tan my

i nr trar...-e- r oooks or tisrut or tr.Mrtrnpoll. itl" he rlosei at the close of
btj.Iness I'ehruart' 5, 1?1S, slid reopened
nt tho opening of bustnets on February 7,
inn

Ttv orler of the noard of Plrertors
Iblted N'etv Vork .Tanuarv 17th. 191

nrorti;'- - Me.vr.lB. vice. President
T7MWIV I UTPT raahler

111 v I M H I'I'OKT V N 1 1 1 IN.

Ptimber I
iTinnd W i Inert- - mint,- - nnd
the auppl) ntpldly dintlnUtiliic
et try tree nt nialtfH I ho rem nl nine
tri't t inori nliiMhle. I ho nre4t'iit
etniordn.ir.r deiittintl for litmhT
tn miii: tho ml ii t r in Mi iMiiioHt
iip.irt . A rare opportuitMy for nd- -

HlKhet rof- -
Audre I... m 'IX un nfllee.Lit

DAILY TREASURY STATEMENT.

A'pi-Al- ' Pehixxteh 'I'm s '
1VASHINBTON, ,lll .'I l-niei' ef re.

lelpl. and diloiri n.ruli "f lilt I'r aunt
Thl. mciitti I'l.t'il

Receipt. . ... ll.')l.'i''H '7 ft. ':0.0',s,f ij
Dlalitir.eir.ents. I.C21. 72b.Tli '".111.15" lit

Smplus.... JI5.mf.151 Def J1 11S.P7T

Hett'lptH flulll rli.tom. l'V'3 7ii: Infernal
rei'enii'', JCW vi : Imoine lai, 8742,
.117; iiibictiiiii' tut . fJIS.t'H; nailonal lank note

eltid fyr ifb i ti"ii. II.4M,l.r
Cnrient of I' s. 'l"rraurer foe

i .latitiary 2!
liCM'.HAI, Fl'M). '

Assllsblx .,i,l $7,78$,84t
Atallalb- ii'-- 23.SM.7I4
I". h te. U.'JOI.S.I
.Nrttl.'iiil t notrs snl Federal

II '"if 83,tl,7!'l
Citll't-- l .1, on Lank 45.XI
Mitt.ilmi.v siliei, minor com and

..lt,r l.tiUloi 13.57..W.
ri.rla,li'.'.il (iitieortcil) inrrency 7.41,74l
lietio.iia In bunks untl Phlllpplns

Treasury Ml (m,.S)

Ar.tllsble ctirrenry In Trrssur-
sti't itstms

Deduct current liabilities

Net balance Jn tener fend
lIKKI'KVi; Fl'M'

Hold coin and bullion .

$1,01 1.HM.041
i;i,Ou4,7".

iw wT!i

Slf:,lr! i'1
Tnt'KT 1 CM)

Tn ledeem oiitatandlng ccrtlf.cstfa.81.7M.804,ll
Grand tetal enth srseti In Ttcnturf 7,2!,8a8,81$J


